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Causes of Inflation




Controlling Money Supply

In the U.S,, it is the job of the Fed to control the money supply.

The Fed has three main levers:
1. The reserve ratio
2. The discount rate

3. Open market operations
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THEN NOW

WHAT IS INFLATION AND HOW DOES IT WORK?

i : https://news.icostream.org/what-is-inflation-and-how-does-it-work/
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Share of population receiving at least one dose

DATINNTRAAAYU LATA-19 Nalan =

20% 35% 5H0% &5% EB0% Mo data

At least one dose Fully vaccinated Additional dose

. World = 66% ° World = 60% ° World = 22%
¢ China = 91% . China = 89% . EU = 52.7%

. Thailand = 80% . EU = 72.5% . China = 48%

. USA = 77% ' Thailand = 72% . Thailand = 35%
’ EU = 75.2% . USA = 66% . USA = 30%

#3171 : The New York Times & European Centre for Disease Prevention and Control
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International
tourist arrivals

WORLD

2021 =71%

2020: =73% (OVER 2019)

JAN 2022: #130% (OVER 2020)
JAN 2022: =67% (OVER 2019)

UNWTO

World Tourism Organization

AMERICAS |

2021 -62%

JAN 2022; +97%
(OVER 2021)

JAN 2022: -52%
(OVER 2019)

EUROPE
2021 -62%

| JAN 2022: +199%
(OVER 2021)

JAN 2022: -53%
(OVER 2019)

§iun : United Nations World Tourism Organization : UNWTO
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AFRICA
2021: ~73%

JAN 2022: +51%
(OVER 2021)

JAN 2022: -69%
(OVER 2019)

MIDDLE
EAST

2021: =75%

JAN 2022; +89%
(OVER 2021)

JAN 2022; -63%
(OVER 2019)

ASIA & THE
PACIFIC

2021 -94%

JAN 2022: +44%
(OVER 2021)

JAN 2022: -93%
(OVER 2019)

B

+18 MILLION PEOPLE
TRAVELLED IN JANUARY

2022 COMPARED TO 2021

+127%

Number of international tourist arrivals worldwide

(in millions)
1411 1464.3
399.9 ATEE
2018 2019 2020 2021
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2021

IMF.org/social

WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2022

GROWTH PROJECTIONS BY REGION

2022

2023

SEYNTEDSTATES L 5l

(PERCENT CHANGE)

EURO AREA

MIDDLE EAST AND EMER’GI-NG AND

9 '
3 “CENTRAL ASIA " - DEVELOPING ASIA’

25

s a3
2021 2022.: ao; ? : : 3 6 | 7 2 5 9 5 8
"""--';.."LA'i'IN AMERICA AND - ',":'. i R L ~Zoz2
THE CARIBBEAN SUB SAHARAN AFRICA £ -
6 8 - 4. 0 3 7 4 0

24 26

2021: . 2022 2023

2021 . 2022 2023

Source: IMF, World Economic Outlook Update, January 2022.
Note: Order of bars for each group indicates (left to right): 2021, 2022 projections, and 2023 projections.
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TOTAL TRADE BY COUNTRY
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China EU us
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W 2019 ™ 2020 ™ 2021

fiun : Global Trade Atlas : GTA (7 1.8, 65)

44 4o

Japan

49

%YoY +27.04

Global Total Trade

1,600

TRILLIONS

2020

1,449
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MNYUEIANIATINMANYY (Demand Pull)
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TOP 5 Usuwmanildnsatuwle maﬂ” VS “maﬂ”

TOP 5 Usunendiansnduwa “gegn” TOP 5 Ysunendiansduwa “anga”

B n.1.65 E3i.0.65 Enanes Hia.e5

284.0%

c619% [2-7%

523% 55.19% 607% 61.19%

354% 34 79 . .
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dangasuaun A ¥1aha1s 1y

5 4 3

fiun : CEIC & Trading Economics (18 3.8, 65)
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